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In April 2024, TD Asset Management Inc., ("TDAM", "we",
"our") celebrated an important milestone; the 3-year
anniversary of the TD Global Healthcare Leaders Index
ETF ("TDOC"). We continue to believe that Health Care is
an attractive sector, and that investors may want to
consider an allocation to this sector, particularly over the
long-term and within a diversified portfolio.

Looking beyond investment implications, our personal
health is our greatest asset, and the cornerstone that
enables all other aspects of our lives. The 'right to health'
has been codified as a human right by the United Nations,
and with governments, individuals, and corporations
investing ever growing amounts into healthcare. The
Health Care sector has historically provided strong growth
and low sensitivity to economic cycles. Historically, this
has often allowed the sector to post returns ahead of the
broader equity markets over the long-term, and with less
volatility on the aggregate.

With the goal of providing investors with a vehicle to tap
into this secular growth, TDOC was launched in April 2021.
The primary goal of TDOC is to provide investors with
broad based global exposure to the Health Care sector,
with the hopes of capitalizing on the secular trends driving
growth within the sector, but without the risk of investing
in a narrow niche or industry group.

When it came time to designing our own healthcare
exchanged traded fund ("ETF"), we wanted to separate
TDOC from other ETFs on the market and aimed to
address many of the pain points other ETFs had not yet
addressed. We continue to see opportunities in the
healthcare industry, and we feel the decision to add TDOC
to an investment portfolio remains worth consideration as:
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» TDOC aims to provide investors with diversified access
to the global Health Care sector and across a broad
range of innovative companies.

» TDOC has a capped methodology, with the weight of
mega-cap companies capped at 2%. This reduces the
weight allocated to slower growing mega-cap
pharmaceutical companies. Instead, TDOC tilts its
weight towards higher growing areas of the market,
such as the biotechnology, medical devices, life
science tools, and healthcare services industries.

» TDOC was designed to deliver a low-cost structure
while providing comprehensive exposure to the global
healthcare industry.

Reviewing TDOC's performance since its launch, we are
pleased with what the ETF has been able to achieve. In
the three years ending April 30, 2024, TDOC has delivered
a 7.1% compounded total return. That said, healthcare has
underperformed the broader equity market since the start
of 2023, as COVID-19-related revenues including
vaccines, antivirals, testing, and vaccine manufacturing
equipment has rolled-off. However, we believe the sector
is much better positioned moving forward, with earnings
having reset to a lower and more sustainable base, and
with valuations versus the broader equity market
attractive at current levels.

Looking ahead, we continue to believe that TDOC is well
positioned to capitalize on the secular tailwinds within the
Health Care sector. When combined with attractive sector
valuations versus the broader market, we believe the set-
up for TDOC is attractive over a multi-year horizon.
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Standard Performance - TD Global Healthcare Leaders Index ETF

Since Inception

Performance 3 Months | 6 Months )
Inception Date

TD Global Healthcare

Leaders Index ETF -3.01% 2.26% 12.46% 3.16% 7.49% 04/07/21

Source: TD Asset Management Inc., as of April 30, 2024. Returns for periods greater than one year are annualized.

For more information,
please visit td.com/etfs

The information contained herein has been provided by TD Asset Management Inc. and is for information purposes only. The information has been
drawn from sources believed to be reliable. Graphs and charts are used for illustrative purposes only and do not reflect future values or future
performance of any investment. The information does not provide financial, legal, tax or investment advice. Particular investment, tax, or trading
strategies should be evaluated relative to each individual's objectives and risk tolerance.

Commissions, management fees and expenses all may be associated with investments in exchange traded funds (ETFs). Please read the prospectus
and summary document(s) before investing. ETFs are not guaranteed, their values change frequently and past performance may not be repeated.
ETF units are bought and sold at market price on a stock exchange and brokerage commissions will reduce returns. Index returns do not represent
ETF returns. The indicated rates of return are the historical total returns for the periods including changes in unit value and reinvestment of all
distributions and do not take into account redemption, commission charges or income taxes payable by any unitholder that would have

reduced returns. Past performance may not be repeated.

TD ETFs are managed by TD Asset Management Inc., a wholly-owned subsidiary of The Toronto Dominion Bank.

All trademarks are the property of their respective owners.® The TD logo and other trademarks are the property of The Toronto-Dominion Bank or its
subsidiaries.
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